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HYDRO CO,OPERATIVE CREDIT UNlON LTD

INCOME STATEMENT FOR THE YEAR ENDED 3OTH JU E 2021

2020

12,465,068.'10

Other Financial lncome

16,290,655.54

134 .28

280 911.86 457 548.01

3 048 664.36

7

8

4

Liquionlnterest d lnvestments 31565'

2 7 I6

841 35

Non- Operating lncome

15 833 107.53

44,875.00

TOTAL INCOME

319,375.07

INCOME

lnterest on Loans

2021

Cost of Funds

PersonnelCost

5.

17 $341ee.08

17,353,887.22

GH

I 1,209,590.29

1 15,615.39

95 30.701

allcy

o anizational

Security 1 0 359 17.93 324 047.64

ministration
11 678 111.12

Provision for Loan Losses 12t23 149 925.00

TOTAL OPERATING EXPENSES 9,896,965:2 3 10,763,597.2z

N et S u rp S 747 5,527,058.32

SURPLUS APPR PRIA

Net S lus c/f 7 747 33.85 7

Statutory Reserve 25% 1,381 764.58

Operating Reserve 71o/o

The Notes 1-23 form an intergral part of these financial staleme{s

L

L

I

I

IL
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6. 4,g81,302.17 6,008,0g0.73

2,104,855.05 1,967,316.50

947,752.51

9IL99,q,11

1r936,958,46

154,956.69

154,956.69
5,500,962.03

7,741,933.95'
. - ......,........--..-....-....-..-... .,.... .-

5,527,058.32



HYDRO CO-OPERATIVE CREDIT UNION LIMITED

RO CO.OPERATIVE CREDIT UN

ATEMENT OF FINANCIAL POSITION AT

020NOTES

SETS GHd

820,035.21

uid lnvestments

Li uid Funds

Li

Other lnvestments

Net Loans To lVlembers

Other Current Assets
/ Non Current Assets

TOTAL ASSETS 126

Gurrent Liabilties

6,64

60 2316t23 1,469.17

3,804.20

36 15,768.3746 241 255.30

17

491 07.62

020.72

13

15

14

539,349.72

17

21

111 1.25

184,322.69Other Current Liabilities
l/embers Savings

311 569.2418
'19 67,826 020.4172,665,885.40

72,977,454.64 0186 01

'-Etfiarard

reasurer

*

E

lVembers Shares 20 15,493 035.18 12 580 583.47
Reserves (incl. Net Surplus) 38 053 530.90 ,404.68

53,546,566.09 43,042,999,15

TOTAL LIABILITIES AND EQUITY 126 020.72 111 1.25

Approved by tt/anagement Board on

The Notes -23

u -
ha rma n

D ftment of C

Date
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12,714,79q 85

54,502,900.92

6,003,991.55
495,934.45

ral part of these financial statements



HYDRO CO-OPERATIVE CREDIT UNION LIMITED

HYDRO CO-OPER.ATIVE CREDIT UNION LTD

H NTF NDED

h ACTIVITI
rNet Surplus
Adiustment:
Depreciation on Non Current Assets
lncrease in Allowance
Other adjustment (Reserve)

Cash flows
from OPER.A,TING ACTIVITTES

Chanqes in OPEFATING ASSETS and L|AB|LITIES

lncrease (-) /Decrease (+) in Total Loan Balance
lncrease (-) /Decrease (+) in Other Current
Assets

lncrease (+) /Decrease (-) in lvlembers Savings
lncrease (+) /Decrease (-) in Other Current
Liabilities

Net Cash generated
: from OPERATING ACTIVITIES

1

GH
ratin assets &

7,747,933_:95 5,527,O58:32

18:90,219:a 104,aoo
149,925.OO

1,463,519.O1

9,451 ,497.75 6,420,559-32

(5,878,49s.35) (6,716,A71.35)

(639,812 65 _.:!j51-r259.::1.3 
:

4,839,864.99

127,246.55

:

2. INVESTING.A,CTIVIT IES
Purehase of Non Current Assets (-)

'lncrease (+) /Decrease (-) in Other lnvestments

NetCash used
in !NVESTIN G AcTIVITIES

3. FINANCING ACTIVITIES
Net Proceeds from Shares
Dividend Paid

NetCash used
in FINANCING ACTIVITIES

252,273.Oa (1,O77,A93.24)

2,912,451.71 5,678.43
(1,620,226.64) (2,4A5,767.g1)

1 1 74 1

9,444,AO1.44 14,790,93A.64

37 335 ao3.5a 22 64.94
: 46,7g0,605.O2

(85,693.06)

337,966.14

(47,145.0

(eeo,74a.24))

: 4,23

.52o

4-C
Net lncrease (+)/Decrease (-) in Cash and Cash r

Equivalent
Opening C,ash and Cash Equivalent af the
,beginning of year
Closing Cash and cash equiva
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7,9()0,303.29

12,A35,195.57

6,1,278.69

14_1 4,921.36

37,335,803.58
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HYDRO CO-OPERATIVE CREDIT UNION LIMITED
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HYDRO CO.OPERATIVE CREDIT UNION LTD

STATEMENT OF CHANGES IN EQUITY
l_

I

L

L-

Members Share

Capital

0perating

Reserve Statutory Reserve Other Reserves
TotalEquity

Balance b/f 12,580,583,47 17,567,199,95 9,303,507,12 3,591,69i,61 43,042,999,15

Ajustments 829,11259 635 406 42 1,463,519,01

NetShares Subscribed 2,912,451.71 2,912,451.71

Surplus forthe year

(Appropriation) 5,500,962,03 1,936,958,46 309,913.36 7,747,833.85

Dividend paid (1,620,226,64) 1,620,226,64

Total 15,493,035.19 22,276,047,93 11 ,240,465,58 7 0 1 7 39
,

4,53 53,546,566,08t_

)

L

L

Ir

I
L_

L

)

L
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HYDRO CO-OPERATIVE CREDIT UNION LIMITED

2020NOT FINANCIAL ST

3. lnterest on Liquid lnvestments

lnterest on Fixed deposits - National Trust Holding

GH

13,743,827.69

743,827.69 12 068.10

290,392.14 392 400.41

64,467.29
19,281.63

318.301.22
19,352.96

3 65,184.53 3 64.36

44 875.00

19,075.00

80 232

2. lnterest on Loans
lnterest on Normal Loans

1

L

l'
L

L

I

t

L

lnterest on Current& Call account- Zenith- Soma

lnterest on T.Bill Cocoa Bond So 115 937.34

lnterest on Current& Call account- Zenith- Akosomb

lnterest on GCB Savingg: So ma

on GCB Call Accounl - 218121******70A 39 130.78

on GCB Call Account-2181 21 
,

27,132.04

lnterest on Fixed 776,368.85

lnterest on GCB CallAccount- Akosombo 188 79.14

lnterest on Fixed Dep osit Zenith- Akosombo 3

lnterest orr Treasury Bill-Zenith Bank-Akosombo 299,90t0.55 129,887.23

lnt on Treasury Bill-Zenith Bank-Somanya

lnterest on GCB Savings - Akosombo

lnterest on CUA CFF Savings

L

lnterest On

llncome
Reserve De t

Dividend On CUA Shares

t 5.N
Entrance Fee

Rent lncome

E-Alert

Commission on LPP

Commission on mobile money- somanya

Commmisson on mobile money- Akosombo

RentalCharge - Micro Savings Boxes

Other lncome

161,413.37

323.71

86.62

5 565.00 5 70.00

i
l-

L

1,312.44

1,334,645.42

201,128.78

7,354.45 10,423.51

74,781.75

103 90

318,675.07
700.00

22,780.00

1 516.13 16 323.28

457,548.01280,911.86
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HYDRO GO.OPERATIVE GREDIT UNION LTD

---J34rygglg

421-,
GHd

I

I

lryt9p-9-!_9111.P11.[c99-_Q-o-9oa.B-o$l;A,[-o*s_9nb_q-,

23,284.74

1,787,278.39

44,875.00

319,375.07

1 17,01,5.3_6
1 14 ,9:!--8-,14 ..

180,910,'83



HYDRO CO-OPERATIVE CREDIT UNION LIMITED

L STATEMNOTES THE FINAN

Funds
L 2 629 262.67

2,190,762.24 2,489!2+4:78

131 ,283.95 154 137.60

29 993.31 28 093.84

4,981 ,302.17 6,008 0.73

lnterest on [Vlember Savings

lnterest on Term DePosits

lnterest on C hild _Say!!g9
lnterest on Personal Retirement Plan

Staff Salaries

SSNIT contribution art of CU

Staff A llow ance I Ove rti me

Dressi Allowance

Cashiers Allowance

Staff Trans rt Grant & Subsidy

L

L

L
39, 346.43 4 1,9.69,96

34 00

.00

36 000.00

16 350.00

Staff Educational Grant & SubsidY

Staff Annual Leave Allowance

Staff Telep hone S ubsidy

Responsibili

Staff Bonus

Staff Housi Grant & Residential Cost

Staff Provident Fund

tMedical ENSES

Staff Long Se..rvice- Awald earne_d

c-cuPP, CU

Other Personnelcost

17

177 088.00 158 749.30

99 000.00 85 000.00

68,070.84 67 73

7,200.00 7,200.00

112,397.50 109 179.73

165 811.75 181 167.78

14 725.40

nce

0

L

93 153.84 B5 571 .1

650.00

211 .05 1 ,967,316.50

1

8,1 38.00 15,916.00

3 00

104 084.28 84 14.39

1

IL

t

t

8. Occupancv

Rent & Rates

Repai rs and [VIai ntenance

Building Expenses

Utilities

DIT UNIONRATIVHYDRO

2021 2020

GHd

3,339,604.51

7. Personnel Cost
931,538.65 860,406.55

111,242.42121,100.01

144,319.18151 ,021.58
55,621.2260,549.96
7,798.5310,851.09

115,615.39134,222.28

Annual Report 2021 Page 33
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HYDRO CO-OPERATIVE CREDIT UNION LIMITED

2021

l

34,O12.OO

9. OrganizationalCost
CUA Dues

Chapter Dues & Levies
Donations & Dues
Promotions

Foreign Educational Trip Expenses
Board & Committee [Vlember Education & Training
Car lnsurance

46,515.00
83,977.00

0.00
2 .52 :

55 176.00

76,777.O0
5 700.00

10,644.OO

11,4?A 35 15.00

FuelCost
Vehicle Runni Cost
FuelCost - Generator
Board & Committee OfficialTravels
Staff Official Travel Cost
Committee Allowances & Honorarium
Annual General tVeeting Expenses
lVeeting Cost

81

725.24

8,733.00
20 930.00 20,808.00
'18,460.00 7 o27.00

777 51.75 622,122.00
55,042.75 1 59,117.00
11 514.00 16,633.97

1,209

53,240.O

25

L-

,590.29 1,295,430.70

10. Securitv
Risk tvlanagement Premi um

CUA Stabilization Fund

Business License Fee
Audit Fees

189,508.64
145,323.24

3 066.05
21 420.OO

35 17.93

155,572.54

135,644,05
2 591.05

30 240.OO

324 47.64

11. Adm istration
Non - Perfolming lnvestment
Postage & Communication
Audit Expens

,Ba1k Chap,q
Wilflroldils T?x on Rent
Cleaning Cost
Office Expenses
Cusoft [Vlai ntenance Fee
C&AG Service Charge
Printing and Stationery
Deprecidtion on Non Current Assets

637,966.14 318,983.08
250.00
178.0016,

67 12.72

2

27 po-0.90 27 12.50
7 3.82 72 25.96

9,000.00
11,451.14 13!489.3_g

24,236.26 39,807.00
104 800.18

111.12

9,84 0

.30

8,355.22 12,030.35
6,633.00

Annual Report 2021

947 752.51 6

Page 34

GHd

36,656 00
9,550.00 ,

9,773.81
25p3e 82

1;20'
GH. d

I

I

L-

I

I

L

t

L-

I

L
Written-off

t

I

L

I

L-

I

I

l_,

I

L

I

I

L.-l

90,2'19.89



HYDRO CO-OPERATIVE CREDIT UNION LIMITED

12. Allowance for Loan Losses

020

L-

Please see a/so note 23. Loan Loss Allotaance

lncrease in Allowance

13. Liquid Funds

Cash On Hand

P ash

Savings Withdrawal- Akosombo

Sala Savi S a Akosombo
Short Term Loan ash Akosombo
External Transfer

Petty Cash - Somanya

S,qvings Withdrawa Soma.ny-a

Akosombo Saviings W_ilhdlawal@

149!925

149,925

374 995.14

374 995.14

15

654.28 470.00

19 067.25

1 509.73 1 509.73

592.37

I

L

t_

I

L

t_

I

t_

Somanya :

9,800.00

5,030.00

129 74

174 75.50

48?07.24

54 821.49

10 653.64

29 321.56

4,968.43

106 .42

500.00

L

I

i_

t

t

Short Term Loan [Cash] Somanya

Somanya Savings Withdrawal @ Akosombo

Subtotal Cash Balance
GCB CurrentAC - Akosombo
GCB Current AC - Somanya

Cloth Account- Zenith Bank

Anum Rural Bank[Crurrent- Akosombo
lMobi le [Vloney Transfer[[VTNlAkosombo
IMobile Transfe odafo Akosombo
lVlobile tM Transfe odafon Soma
lVobi le [t/oney Transfe Soma

Zenith Bank Current AC - Akosombo
Zenith Bank CurrentAC - Somanya

1

53 708.68

50 000.00

,, ?.,1",?;,1.7?J,7_

766,466.25

820,035.21

Subtota I Bank Current Balance

L.

L_

24 500.37

700.00

155.00

8,236.33
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HYDRO CO-OPERATIVE CREDIT UNION LTD i

a:

NOTES TO THE FINANCIAL STATEMENTS

___:_*-*_" *
,

5,850.00

2,666.00

26,383.05

47,431.00

34,341.25' 9,096 17

19,700.04 13,370,04

"--5-9-,"9.6-9,9Q

16,750.00

13,374.54

I 1,000.00

13,372.18

409,703.99

539,349.72

I

I

I
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HYDRO CO-OPERATIVE CREDIT UNION LIMITED

L

L
NOTES TO THE FINANCIAL STATEMENTS

Fixed D - SIC Financial Services

Fixed Deposit - National Trust Holding Company

ZipaZe nith Bank -Akosombo

Zipa Zenith Ba nk -Somanya

GCB Savings - Akosombo

GCB CallAccount[218,l 21****70 Akosombo

Zenith Bank CallAccount- Akosombo

S GCB Call 18121***81

Treas

Treasury Bill- Zenith Bank [Soma
GCB Savi s- Soma

Central Finance Facility (CFF) Savings

2020

GH

10,770 03.45 10 394

2 225

841 24

528 050.72

2 352 9.20

4 1BB 054.79

6 001.01

9B 035.77 201,914.10

8,585,581.84 B 0 706.84

46 1 255.30 36 768.37

l

l

i

I

I

I

I

l

l

l
L-

1

15. Other lnvestments
CUA House Bond

CUA Statutory Reserves Deposit

UA Shares

UA Kasoa Training Centre Shares

L

L

Fixed D

Fixed Deposit- Gold Coast [Vanageme nt

16. Net Loans To Members

LOANS TO MEIVIBERS - FEMALE

LOANS TO IVETVBERS - TVALE

LOANS TO IVE]VBERS - SHORTTERIVI

Subtotal: Total Loan Balance
less: set aside

Subtotal: Total Loan Balance
less: Loan Loss Allowance

12 6,734.71 12,714,700.85

48,189,381.27

873 795.26 756 89.85

L

61,306,502.59

126,713.42

61,179 789.17

55,428p09.24

126,713.42

95.82

\

948 0.00

60,231,469.17 54,502,900.82
L_

162,291.87

2,429,787.08 2,129,886.53

500 000.09

2,103,233.90

8 0 000.35

50 000.09

66.91

12,243,326.06

5.00798
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HYDRO CO,OPERATIVE CREDIT UNION LTD

14. Liquid lnvestments

Fixed Deposit- Zenith Bank[ Akosombo]

Fixed Deposit- GCB Somanya

Cocoa Bonds- GCB Akosombo

Cocoa Bonds- GCB Somanya

Ltd

202',1

cH-d,

l

,zgia,.io 1

,408.63 l

376,260.57

638,843.31

7B5,BB2 85

5,832,435.74

267 ,501.78

2',:35_t797:02 
:

299,999.62 l

t
I

l

L

99.00 99.00

9,371,742.54 9,021,742.54

10,000 00 10,000.00 l

3o'ooo oo 
6:?:333?l 

,

2,e91,9,99,, 
1 I, _____9-,0'1 4,e9U r 

.

1

54 ,67 1, 1 1 9.39



HYDRO CO.OPERATIVE CREDIT UNION LIMITED

t_

i
l

I

t r Current Assets
Staff Sala ry Advance

Staff Car Loans

Staff Personal Loans

Stock of Clothing[f.ShirU cloth]

Accounts Receivables- CAG
Accounts Receivables- GRIDCO

Accounts Receivables- Henry GakPe

Accounts Receivables- VRA

.29 56,512.67

47,000.00 34 000.00

498,712.43 392 1.57

1,095 699.78
44 708.00
54 134.00

,582.03 1,O27 44

161,007.90 131,757.90

3 636 196.77 3 279 019.80

6 643,804.20 3 91.55

145,323.24
29,436.00

135,644.05

102 .00

12 750.00

311 .24 18 22.69

53,881 ,436.28 47 041 o23.60

53,881 ,436.28 47 o41 023.60

Office Rent Advance

1

L

I

L

I

L

L

L

i

18. Other Current Liabilities
Audit Fees Payablq

r Stabilization Fund payable

Risk tVlanagement Claims PaYable

LPP-Premium b Akosombo

le[Somanya]

19. Mem Savinqs
Regular Savings

Subtotal: Total Regular Savings
ngs - Term Deposit

s - WithdrawalSavi S

Other Savings- Child Savi S

Other Savings - Personal Retirement Pan Deposit

Other Saving s - Dormant Savings Account

Other Savings - Fixed DePosits

Subtotal: Total Other Savings

15 999.97 1B 701.72 .

Other Savi

Other Savi

412
201 .91

2,O89 036.01

428,O13.82

1,565.45

537 72

114 393.86

317,701.65
1 ,367.18

96

L

L

t
t

1

20,784,996.81

15 93 035.18

2667 o20.41

12 ,583.47
?0. Mgmbers Shar,es

IVIE]VIBER SHARES

2021

1,O82,723.17

17,640.OO21 20.00

31 038.64

1 13 149.68

18,784,449.12

72,665,885.40
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HYDRO CO-OPERATIVE CREDIT UNION LIMITED

NOTES TO THE FINANCIAL STATEMENTS

21. Non CunentAssets Schedule

L

L

\

l

L

L

L

I

L

I

I

I

L

L

L

I

l
L

L

I

I

I

L-,

Description

Cost as at 1st

July 2019 DisposalCost Additions

Balance/Cost as ol

30thJune 2020/1d

July2020 Additions

Balance as of 30th

June 2021

Property, Plant & Equipment

Land & Premises 481 ,'153.54 I
43,300 001 524,953.54 | 3,993.00 | 528,946.54

Office Equipment 150,535,70 5,500.00 '156,035.70 56,620.06 212,655.76

Furniture & Fittings 192,793.30 19,600.00 212,393.30 6,600,00 218,993.30

Equipmentand Vehicles 277,381.17 0.00 277,381,17 0.00 277,381.17

Computer and Accessories 155,564.72 15,755.00 111,319.72 18,480.00 189,799.72

Plant 157,275.16 0.00 157,275.16 0.00 157,275.16

0.00 0.00

Subtotal Carrying Value of

Propefty, Plant & Equipment 1,414,703.59 0,00 84,655,00 1,499,358,59 85,693.06 1,585,051.65

lntangible Assets

Software 33,446.20 2,490 00 35,936,20 35,936,20

000 0,00

Subtotal Carrying Value of

lntangible Assets 33,446,20 0.00 2,490.00 35,936.20 0,00 35,936,20

TotalCarrying Value of Non

CunentAssets 1,448,149.79 0.00 87,145,00 1,535,294.79 85,693.06 1,620,987,85
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HYDRO CO-OPERATIVE CREDIT UNION LIMITED

L

L
21, Non CurrentAssets Schedule (cont,)

I

I
L__

1

I

t

t_

L

I

L

L

Depreciation/ Amodisation

Balance b/f as at

lstJuly 2019

Disposal

Depreciation

Charge forthe

year

Balance/Balance b/f

as of 30th June

2020/1$July 2020

Charge for the

year

Balance as of 30th

June 2021

Property, Plant & Equipment

Land & Premises 91,945.22 10 499.07 102,444.29 10 578 93 113,023,22

Office Equipment 136 573 51 5,547.02 142,120.53 17,752.27 1 59,872 80

Furniture & Fittings
'154,209 05 19,92492 174,133,97 6,340.00 180 473.97

Equipmentand Vehicles 196,649 49 45,986 83 242,636,32 34,744.83 277,381.15

Computer and Accessories 174,153.44 15,762,49 189 915,93 18,473,86 208,389.79

Plant 152,525.34 4,749.82 157,275.16 000 157,275.16

0.00 000

Subtotal Carrying Value of

Property, Plant & Equipment 906,056,05 0,00 102,470.15 1,008,526,20 87,889,89 1,096,416,09

lntangible Assets

Software 28,504 11 2,330.03 30,834 14 2,330.00 33,'164.14

0,00 0,00

Subtotal Carrying Value of

lntangible Assets 28,504,11 0,00 2,330,03 30,834,14 2,330,00 33,164,14

Total Depreciation of Notl

Current Assets 934,560.16 0,00 104,800.18 1,039,360.34 90,219.89 'l ,129,580.23

Carrying Amount 513,589.63 0.00 .17,655,1 8 495,934,45 4,526,83 491,407.62
I

L

I
I

L

L

L_
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HYDRO CO.OPERATIVE CREDIT UNION LIMITED

I

I

IL

22. Reserves

23. Allowance For Loan Losses

t

Will be transfened to note 12. Provision for Loan Losses and Wite Off

L

L

L

Balance b/f Ajustments Appropriation Balance

Statutorv Reserve 9,303,507 12 1,936,958.46 11,240,465.58

Loan Protection Plan 2,775,581.03 635,406.42 3,410,987.45

Education Reserve 351,979.22 154,956.68 506,935.90

Social Responsibility 464,137.36 154,956 68 619,094.04

Operating Reserve 17,567,199 95 -792,114.05 5,500,962,03 22,276,047.93

TotalReserve 90,462,404.68 -156,707.63 7,747,833.85 38,053,530.90

Balance b/f 798,395,00

Less Write- offs (see below) 0,00

Subtotal 798,395.00

Write -Offs 0,00

lncrease ln Allowance 149,925.00

Allowance For Loan Losses 948,320.00

Ageing Repoft No. of Ioans Loan Balance otlo

Required

Provision
current

1-3months

4-6months

7-9months
'10-12months

0 60,036,555.28' 1% 600,366 00

0 690,654 65' 10% 69,065.00

0 318,439.03 30% 95,532.00

0 193,741.72 60% 116,245.00
tt 67,111.91 100% 67 ,112 00

Allowance For Loan Losses 948,320.00

Over l2months 0 set aside 0.00

TotalLoan Balance 0 61,306,502

L
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